STATUTES AT LARGE

SECTION 3: Use of proceeds.-The proceeds of said bonds shall
be applied solely to the construction and equipment of buildings to
be used for high school purposes and to the cost of the acquisition
of real estate necessary therefor.
SECTION 4: Issuance-redemption-interest.-Said bonds may
be issued either as a single issue or from tiue to time as several sep-
arate issues. They shall bear such dates as said Trustees determine
and shall mature in annual series or installments, in such equal or
unequal amounts as may be determined by the Trustees. Any bond
issued pursuant to this Act may, at the discretion of the Trustees,
contain a provision permitting its redemption prior to its stated ma-
turity at premium figures. Said bonds shall bear such rates of interest
as said Trustees may determine, not to exceed four per centum (4%)
per annum, payable annually or semi-annually. They shall be pay-
able at such place or places as said Trustees may determine. The  aid
bonds may he issued with the privilege to the holder of having them
registered as to principal on the books of the Treasurer of York
County and the principal thus made payable to tle registered holder
(unless the last registered transfer shall have been to bearer) upon
such conditions as said Trustees may prescribe.
SECTION 5: Execution.-Said bonds shall be executed in the
namc of Clover Consolidated High School District No. 39, of York
County, by the Chairman and the Secretary of its Board of Trustees,
countersigned by the Treasurer of York County, under the Seal of
said School District. The coupons appertaining to such bonds need
not he authenticated otherwise than by the facsimile signature of said
Chairman and said Treasurer lithographed or engraved thereon.
SECTION 6: Sale.-Said bonds shall be sold by said Trustees at
not less than par and accrued interest to date of delivery at public
sale. 'Tlhe form, manner and occasion of the advertisement shall be
determined by said Trustees.
SECTION 7: Deposit and disbursement of proceeds.-The pro-
ceeds derived from the sale of bonds authorized pursuant to this Act
shall be depcsited with the Treasurer of York County in a special
fund, separate and distinct from all other funds. Said proceeds shall
be applied solely for the purposes for which said bonds are issued,
except that accrued interest and premiummns, if any, shall be deposited
in the account to be established by tie Treasurer of York County,
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